
617 E 179th Street
9 Unit Multifamily in Tremont section of Bronx

6.31% Cap Rate
11.15x Rent Roll
Tax Class 2B

The information above has been obtained from sources believed reliable. While we do not doubt its accuracy we have not verified it and make no guarantee, warranty or representation about it. It is your responsibility to independently
confirm its accuracy and completeness. Vacancy factors used herein are an arbitrary percentage used only as an example. It does not necessarily relate to actual vacancy, if any. Any projections, opinions, assumptions, or estimates used
are for example only and do not represent the current or future performance of the property. The value of this transaction to you depends on tax and other factors which should be evaluated by your tax, financial, and legal advisors. You
and your advisors should conduct a careful, independent investigation of the property to determine to your satisfaction the suitability of the property for your needs.



DEAL HIGHLIGHTS

Block & Lot 3069-102

Lot Dimensions 33 x 95 = 3,131 SF

Building 33 x 65 = 8,580 SF

Layout 4 Stories

Zoning R7-1

FAR Allowed/Built 3.44 / 2.74

Asking Price $1,775,000

Price per Unit $197,222

Price per SF $191

Gross Rent Multiple 11.15x Rent Roll

NOI $112,057

Cap Rate 6.31%

Property InfoDeal Metrics

The information above has been obtained from sources believed reliable. While we do not doubt its accuracy we have not verified it and make no guarantee, warranty or representation about it. It is your responsibility to independently
confirm its accuracy and completeness. Vacancy factors used herein are an arbitrary percentage used only as an example. It does not necessarily relate to actual vacancy, if any. Any projections, opinions, assumptions, or estimates used
are for example only and do not represent the current or future performance of the property. The value of this transaction to you depends on tax and other factors which should be evaluated by your tax, financial, and legal advisors. You
and your advisors should conduct a careful, independent investigation of the property to determine to your satisfaction the suitability of the property for your needs.

FAR Allowed/Built 3.44 / 2.74

Property Taxes $8,588

Tax Class 2B

Cap Rate 6.31%

Current Rent Roll $159,228 / Year

Average Monthly Rent $1,474 per month

Market Rent $2,300 per month

Value-Add Opportunities



FINANCIALS

Unit
No. Type Unit Type Rent

Paid
Annual Rent

Collected
1A RS 2 - BR $1,850 $22,200
1B RS 3 - BR $1,950 $23,400
2A RS8* 3 - BR $739 $8,868

2B Vacant/
Projected

4 - BR $2,400 $28,800

3A Vacant/
Projected

3 - BR $2,200 $26,400

3B RS 4 - BR $1,300 $15,600
4A RS 3 - BR $1,246 $14,952
4B RC 4 - BR $107 $1,284
RH RS 1 - BR $1,477 $17,724

TOTAL $159,228

Rent Roll

* section 8

CURRENT GROSS INCOME Total Annual Per SF Per Unit
Rental Income $159,228 ## $17,692 / Unit

$6,369 ## $708 / Unit
 Effective Gross Income $152,859 ## $16,984 / Unit

ESTIMATED OPERATING EXPENSES Total Annual Per SF Per Unit
 Management Fee (4.0% of EGI) $6,114 ## $679 / Unit
Utilities $8,100 ## $900 / Unit
 Water & Sewer $6,750 ## $750 / Unit
 Repairs & Maintenance $4,950 ## $550 / Unit
 Insurance $6,300 ## $700 / Unit
 Real Estate Taxes (Tax Class 2B) $8,588 ## $954 / Unit
Total Operating Expenses $40,802 ## $4,534 / Unit

NET OPERATING INCOME $112,057

ASKING PRICE: $1,775,000 ## $197,222 / Unit

Cap Rate: 6.31% $191 / SF

GRM: 11.15 x

INCOME & EXPENSE ANALYSIS

Vacancy & Collections Loss (4.0% of EGI)
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AERIAL
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